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Corporate Owned Life Insurance Checklist 

Every effort has been made to ensure the accuracy of the information in this document. All parties 
should consult the Texas Insurance Code (TIC), the Texas Administrative Code (TAC), and other 
applicable laws. 

Important Note: 
Use in addition to, not in lieu of, appropriate product checklist, i.e., Group Life Checklist, Universal 
Life Checklist, Variable Life Checklist, etc. 

Eligible Group - TIC Chapter 1131, and 28 TAC Section 3.3(b)(2)(K) 
Page  : If filed as group, the transmittal must define the group type. 

Filing Requirements - 28 TAC Section 3.3(b)(2)(D) 
Page   : The transmittal letter must provide evidence of the purpose of the policy. 

Policy Review Requirements - TIC Section 1103.003 
Page   : The policyholder or owner may be named as beneficiary. 

Consent Form - TIC Section 1103.056 
Page   : A consent form should be signed by the insured. 

http://www.statutes.legis.state.tx.us/Docs/IN/htm/IN.1131.htm
https://texreg.sos.state.tx.us/public/readtac$ext.TacPage?sl=R&app=9&p_dir=&p_rloc=&p_tloc=&p_ploc=&pg=1&p_tac=&ti=28&pt=1&ch=3&rl=3
https://texreg.sos.state.tx.us/public/readtac$ext.TacPage?sl=R&app=9&p_dir=&p_rloc=&p_tloc=&p_ploc=&pg=1&p_tac=&ti=28&pt=1&ch=3&rl=3
http://www.statutes.legis.state.tx.us/Docs/IN/htm/IN.1103.htm#1103.003
http://www.statutes.legis.state.tx.us/Docs/IN/htm/IN.1103.htm#1103.056
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