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Texas Department of Insurance

Property & Casualty Program, Mail Code 105-5G

333 Guadalupe ( P. O. Box 149104, Austin, Texas 78714-9104

512-322-3587 telephone ( 512-463-6122 fax ( www.tdi.state.tx.us

August 2, 2002

COMMISSIONER'S BULLETIN NO. B-0045-02

TO SELECTED MUTUAL AND STOCK LIFE AND HEALTH INSURANCE COMPANIES 

RE:
CALL FOR 2001 REPORT ON COMMUNITY INVESTMENTS IN THE STATE OF TEXAS

The attached mandatory call is being issued pursuant to Sec. 38.001 of the Texas Insurance Code.  This information will be the basis for a report required under Article 3.33, Section 3A of the Texas Insurance Code, which requires the department to present a report to the Legislature on the industry's community investments in Texas.

All life and health insurers with $10 million or more of written premium in Texas in 2001 are required to provide information on Texas-only investments in real estate, commercial mortgages, residential mortgages and development bonds.  As the department believes there is particular public interest in investments that benefit economically disadvantaged areas, companies are strongly encouraged to provide information on investments meeting the Defined Regions criteria outlined in the Instructions section of this data call. Reporting on investments in Texas through federal agencies such as FHA, Texas corporate stocks and bonds, deposits in Texas financial institutions, and contributions and other social investment programs is optional. This call covers the 2001 calendar year and must be completed and returned in accordance with instructions by not later than October 1, 2002.

Failure to comply with the requirements of this call within the time limits specified may constitute a violation or violations of Texas Insurance Code and may subject the insurer to the penalties provided by law.

For additional information, contact Melissa Mallett at (512) 305-7201.

_____________________________

C. H. Mah

Senior Associate Commissioner

Property & Casualty

Attachments

Community Investment Report Data Call

Instructions:

· Notarized affidavit must be returned with completed schedules no later than October 1, 2002.

· Only Texas investments are to be included in this report.

· Time period covered is January 1, 2001 through December 31, 2001.  Information included in Parts I and II will have been reported in the December 31, 2001 NAIC Annual Statement.  Statement value should be used.

Total Investment Schedules in Part I (Schedules A - 1, B - 1, C - 1, and D - 1) are mandatory.  If you have no Texas investments in one or more of these sections, report "0" on the total line at the end of the Schedule.  If you are unable to identify investments in the related Schedules A - 2, B - 2, C - 2, and D - 2, please check the "Unable to Identify" box. 

· Parts II and III (Schedules E - 1 through I - 2) are optional.  If you choose not to provide information on one or more of these Schedules, please check the "Investments Not Reported" or "Unable to Identify" box.

· All Texas investments should be reported on the Total Investments Schedules, including any investments reported in the detailed Defined Regions Schedules.

· If you require more than one page for a Schedule, please copy the "Continuation Page" at the end of the data call and fill in the Schedule Number and Investment Type information.  For example, the continuation page for Real Estate - Total Investments, should read: A-1 Real Estate - Total Investments.  If more than one page is submitted for a Schedule, do not provide totals for individual pages.  Fill in only the Total Annual Statement Value line on the final page of the Schedule.

· If information is reported in the "Defined Region" Schedule, a detailed listing of each investment is to be included.  This should include: a description of the investment; CUSIP, loan number, or other company-identifying factor; location of investment (address, city and ZIP code); and annual statement value.  Investments included in Defined Regions should meet one of the three following criteria:

a)  Defined Regions Criteria:  Any Texas ZIP code with a 1990 median household income of less than 75 percent of the county median income but not more than 75 percent of the state median income or any ZIP code with a median income of less than 50 percent of the state median income.  (A list of these ZIP codes is provided; see attached Defined Regions - ZIP Code List.  An electronic copy of this table may be downloaded from the Data Calls section of the TDI website at http://www.tdi.state.tx.us/company/indexpc.html. If you do not have Internet access and would like the table on disk, please contact Melissa Mallett at (512) 305-7201.)

b)  Targeted Areas Criteria:  Investments in areas targeted by geo-political entities such as the federal government, Texas, a Texas county or municipality for economic development may be included in the "Defined Regions" column if the name of geo-political entity and the program are included in the investment description.  Examples of targeted areas are: Houston Enhanced Enterprise Community (U.S.  Department of Housing & Urban Development), Rio Grande Valley Empowerment Zone (Texas Department of Commerce) and The Union Plaza Redevelopment Program (City of El Paso).

c)  Other:  Investments may be included if you provide a brief explanation of how it benefits economically disadvantaged areas or populations.

· Computer generated reports may be used in place of the attached forms and submitted via email to melissa.mallett@tdi.state.tx.us.  Forms can be downloaded from the Data Calls section of the TDI website at http://www.tdi.state.tx.us/company/indexpc.html.  If you do not have Internet access and would like these forms on disk, please contact Melissa Mallett at (512) 305-7201.  Note:  the affidavit must be submitted via regular mail.

Questions concerning this call should be directed to Melissa Mallett at the Texas Department of Insurance, Property & Casualty Division at (512) 305-7201.

Mail the completed data call form and affidavit to:

Texas Department of Insurance

Attn: Melissa Mallett (MC105-5G)

P. O. Box 149096

333 Guadalupe

Austin, Texas 78714-9096

melissa.mallett@tdi.state.tx.us

 "begin typing date here and then proceed as usual " 

