
No. ,0 6 - 1 0 8 3 OFFICIAL ORDER

of the
COMMISSIONER OF INSURANCE

of the
STATE OF TEXAS
AUSTIN, TEXAS

Date: OCT0 4 2U06
Subject Considered:

AMERICAN-AMICABLE LIFE INSURANCE COMPANY OF TEXAS
Waco, Texas

PIONEER AMERICAN INSURANCE COMPANY
Waco, Texas

PIONEER SECURITY LIFE INSURANCE COMPANY
Waco, Texas

Application for a Release of Special Deposit
General remarks and official action taken:

On this day, the Commissioner of Insurance considered the application of AMERICAN-
AMICABLE LIFE INSURANCE COMPANY OF TEXAS, Waco, Texas, PIONEER
AMERICAN INSURANCE COMPANY, Waco, Texas and PIONEER SECURITY LIFE
INSURANCE COMPANY, Waco, Texas ("the Companies") to release the special deposit in the
amount of $10,900,000, held by the Comptroller of Public Accounts for the State of Texas
pursuant to TEX. INS. CODE ANN. art. 1.33, for the benefit of eligible policyholders.

On July 28, 2006, the Companies entered into a Multi-State Regulatory Settlement Agreement
("the Agreement") and agreed to make a Special Deposit with the Comptroller of Public
Accounts for the State of Texas in the amount of $10,900,000. The Agreement is attached hereto
as Exhibit A and incorporated herein for all purposes. The special deposit was made by the
Companies pursuant to Commissioner's Order No. 06-0812, dated August 2,2006, to secure the
obligations due from the Companies to Compensation Eligible Policyholders as set forth in the
Agreement. Commissioner's Order No. 06-0812 provided that the special deposit was to be used
exclusively to fulfill the obligations of the Companies to Compensation Eligible Policyholders
under the Agreement, in the event that the Companies were not able to fulfill such obligations.

The Companieshave submittedthe data required by the CompensationVerificationProtocol
under the Agreement and the cash compensation benefit data and calculations for completeness
and accuracy under the Compensation Verification Protocol have been certified by Actuarial
Group, Inc. as required under the Agreement.

The Companies have represented to the Commissioner of Insurance that they are prepared to
provide the written notice to each Compensation Eligible Policyholder of the cash compensation
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benefit and pay such benefit to the Compensation Eligible Policyholders as required under the
Agreement upon release of the $10,900,000 special deposit held by the Comptroller of Public
Accounts for the State of Texas.

IT IS THEREFORE ORDERED by the Commissioner of Insurance, that the conditions for the
special deposit have been satisfied and that the request of AMERICAN-AMICABLE LIFE
INSURANCE COMPANY OF TEXAS, PIONEER AMERICAN INSURANCE COMPANY,
and PIONEER SECURITY LIFE INSURANCE COMPANY to release the $10,900,000 special
deposit held by the Comptroller of Public Accounts for the State of Texas is approved.

IT IS FURTHER ORDERED that the $10,900,000 special deposit shall be used by the
Companies to pay the cash contribution benefit due to Compensation Eligible Policyholders

pursuant to and in accordance with the Multi-State Rq!Ulat07 Settlem
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.~l2e~~\-=&:f IKE GEESLIN
COMMISSIONER OF INSURANCE

Recommended by:

odwin Ohaechesi, Director
Company Licensing & Registration






































































