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Stewart Title Guaranty Company petitions the Commissioner of Insurance to adopt the following revisions to Procedural Rule P-58, Report on Directly Issued Policy:
P-58.  Report on Directly Issued Policy
Each Title Insurance Company shall compile and submit to the Department annually, as part of the Texas Title Insurance Statistical Plan, a report of all directly issued [sometimes commonly referred to as Home Office Issued] policies of title insurance which shall include at least the following information:

        (1)    Location of insured land identified by standard three (3) digit county code as set forth in Table 7 of the Texas Title Insurance Statistical Plan;
        (2)    Gross Premium (for policy and all endorsements) and limits of liability on each policy issued;
        (3)    Date of Policy;
        (4)    Transaction identification number (guaranty file number or other identifier);
        (5)    Requesting Agent's TDI Agency/Direct Operation Company ID Number as shown on the Agent/Direct Operation license;
        (6)    Cooperating Agent's TDI Agency/Direct Operation Company ID Number as shown on the Agent/Direct Operation license; and,
        (7)    Directly Issued Policy "DIP" Status Code (Best Evidence = 0; Multicounty = 1; Out of County= 2).

The report shall be sorted by county (primary sort) and by the requesting agent's TDI Agency/Direct Operation Company ID Number as shown on the Agent/Direct Operation license (secondary sort) within each county. The report may contain additional information, totals, or subtotals as deemed necessary by the Title Insurance Company or as required by the Department.

Justification:

Form T-00 contains item 5 reading as follows:
	5.         Issue Type:
	  º   Out-of-County (2) – Title Evidence from Texas Agent

	 
	  º  Multi-County (1) – Title Evidence from Texas Agent

	 
	  º   Best Evidence (0) – No title evidence from Texas Agent


Procedural Rule P-58, item 7, only contains two statuses, not the three provided in the T-00 form.  The purpose of the amended procedural rule is to conform to the rule to the later amended T-00.
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