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The Texas Land Title Association (“TLTA”) petitions the Commissioner of Insurance to amend Rate Rule R-36, Credit for Exclusion of or General Exception for Minerals, to read as follows:

R-36.  Credit for Exclusion of or General Exception for Minerals.

Unless a conveyance or other document limits or reserves the mineral estate or the Company specifically excepts to inclusion of the mineral estate in the manner authorized in Rule P-5, if the Company excludes the mineral estate from the interest in land being insured in Schedule A, or makes a general exception to the mineral estate in Schedule B, of the Owner’s Policy as authorized in Rule P-5.1, the premium shall be at the basic rate, but a credit shall reduce the premium by the following amount:  2%.  This Rate Rule R-36 is repealed effective January 1, 2012.
Unless a conveyance or other document limits or reserves the mineral estate or the Company specifically excepts to inclusion of the mineral estate in the manner authorized in Rule P-5, if the Company excludes the mineral estate from the interest in land being insured in Schedule A, or makes a general exception to the mineral estate in Schedule B, of the Owner’s Policy as authorized in Rule P-5.1, the premium shall be at the basic rate, but a credit shall reduce the premium by the following amount:  2%.

Rate Rule R-36 is repealed, effective January 1, 2012.

JUSTIFICATION
Rate Rule R-36 is repealed, effective January 1, 2012 by the passage of House Bill 2408.

