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The Texas Land Title Association (“TLTA”) petitions the Commissioner of Insurance to amend Rate Rule R-22 to read as follows:

R-22xe "R-22".    Owner Owner’s and Leaseholdxe "Leasehold" Owner’s xe "simultaneous issue:Owner and Leasehold Policies"Policiesxe "Owner and Leasehold Policies" - xe "Owner Policy:leasehold, amount of insurance coverage"

xe "Owner Policy:simultaneous issue with Leasehold Policy"Upon request when an owner owner’s policy (“Owner Owner’s Policyxe "Owner Policy"”) insuring fee simplexe "fee simple" and an owner owner’s policy insuring a leaseholdxe "leasehold" estate (“Leasehold Owner Owner’s Policy”) wherein the leasehold owner owner’s policyxe "leasehold owner policy" xe "Leasehold Owner Policy:simultanous issue with Owner Policy"or policies issued cover part or all of the landxe "land" insured in the owner owner’s policy and xe "covering no other land"cover no other land and the owner owner’s policy bears the same datexe "same date" as and specifically excepts to the leases creating the estates insured in each leasehold policyxe "leasehold policy" issued pursuant to this regulation, in amounts as required by Rate Rule R-3 Procedural Rule P-66xe "R-3", the rate for the owner owner’s policy shall be the basic ratexe "basic rate". The rate for each leasehold policy so simultaneously issued will be thirty (30%) percent of the rate for the owner owner’s policy up to the amount of the owner owner’s policy. The rate on the aggregate amount of any leasehold policy (or combined amount of all leasehold policies if more than one is issued) exceeding the owner owner’s policy shall be the difference between the basic premium rates of the owner owner’s policy and the basic premium rate for the leasehold policies (or combined amount of all leasehold policies if more than one is issued). In no event shall the charge for any policy issued pursuant to this rule be less than the minimum promulgated ratexe "minimum promulgated rate".
JUSTIFICATION

This agenda item conforms the language to other rules and forms in the Basic Manual. 

