(4)
The rates for the attachment of Form No. TWIA-432 are as follows:










Rate as % of





Coverage Available
Structure Premium




  5% of Coverage A limit of liability

7.0%





10% of Coverage A limit of liability

11.6%





15% of Coverage A limit of liability

14.0%





25% of Coverage A limit of liability

15.7%
8.
Automatic Adjusted Building Cost Endorsement Form No. TWIA    220.

a. Form No. TWIA-220 must be attached to policies insuring dwellings.  An automatic increase will be applied at each annual renewal of the policy.  The increase will be calculated using the respective building cost index in use by the association for a given year, rounding the result to the next $1000.
b. The insured has the right to request modification of this change in the limit of liability. If the requested change to the limit of liability at renewal differs from the revised limit resulting from application of this endorsement, the request will take effect at the inception of the renewal, provided that it is received prior to the beginning of the policy renewal date.  Requests for a limit of liability change received after inception of the policy will be processed as an endorsement to the policy, and will not become effective prior to the date received by TWIA.
c. If the insured requests modification of the change in limit of liability on the dwelling as provided for under item b of this section, the agent must submit a valid Marshall & Swift/Boeckh replacement cost calculation with the request for the change in dwelling limit of liability.
9.
Business Income Coverage Endorsement Form No. TWIA-17

Form No. TWIA-17 may only be attached to the Texas Windstorm Insurance Association Commercial Policy.  This is optional coverage that will be provided only at the request of the insured.
a.
Eligibility
(1)
Only an insured who owns or occupies a “commercial risk” and/or “public building” as those terms are defined in the General Rules I.C.2. and I.C.3. of the Manual of the Texas Windstorm Insurance Association are eligible to purchase loss of business income coverage.
(2)
Business income coverage will be provided only if this Association is providing the direct coverage.
i.
If the applicant is the building owner, then the Association must insure the building.
ii.
If the applicant is a tenant, then the Association must insure the business personal property.
(3)
Business income coverage is not available on builder’s risks or vacant buildings.
b.
Limits of Liability
(1)
The maximum limit of liability for loss of business income coverage is $100,000 per occurrence, per building location.
(2)
The minimum daily limit is $50.
(3)
The maximum daily limit is $1,000.
(4)
The limit of liability for extra expense coverage is $10,000.  This coverage does not affect the daily limit or the limit of liability specified in the business income coverage schedule.
NOTE: Coverage combinations where (daily limit) X (number of days covered) exceeds $100,000 are not permitted.  Valid coverage combinations do not necessarily exist for the entire range of daily limits chosen and are limited to those offered in the rating chart.
c.
Deductible
No coverage applies until 168 hours (7 days) have expired after the direct physical wind or hail loss occurrence.
d.
The coinsurance clause is not applicable to business income coverage. 
e.
The premium for this coverage is fully earned when written, except for cancellation of the entire policy.
f.
The business income coverage provided by this endorsement is additional insurance; however, in no event will payment of a covered loss under the policy, including this coverage, exceed the total maximum limit of liability established by law that can be insured by the Texas Windstorm Insurance Association.
g.
Rating procedure:

To determine the applicable premium, multiply the TWIA annual extended coverage building rate (including the 90% modification) times the business income rate adjustment factor from the table.  Multiply the result times the per occurrence limit of liability (do not include extra expense), then divide by 100.
