
CAUSE NO. D-1-GV-13-000204 

 

THE STATE OF TEXAS, §  IN THE DISTRICT COURT OF 

 Plaintiff, §  

 §  

v. §  TRAVIS COUNTY, TEXAS 

 §  

 §  

SANTA FE AUTO INSURANCE  §  

COMPANY, §  

 Defendant. §  419th JUDICIAL DISTRICT 

 

FINAL ACCOUNTING AND APPLICATION TO TERMINATE RECEIVERSHIP AND 

DISCHARGE RECEIVER AND SPECIAL DEPUTY RECEIVER 

 

TO THE HONORABLE JUDGE OF THIS COURT: 

 CANTILO & BENNETT, L.L.P., Special Deputy Receiver of Santa Fe Auto Insurance 

Company (the “SDR” and “Santa Fe” respectively), files this Final Accounting and Application to 

Terminate Receivership and Discharge Receiver and Special Deputy Receiver (the “Application”). 

I.  INTRODUCTION 

1.1  On November 24, 2020, this Court entered its Order Granting Special Deputy 

Receiver’s Application to Make Final Distribution and Destroy Records (the “Distribution 

Order”).   

1.2 The SDR has completed the distribution of assets in accordance with the 

Distribution Order and submits this final accounting.  The SDR requests that the Court terminate 

this proceeding and discharge the Texas Commissioner of Insurance (“Commissioner”) as 

Receiver of Santa Fe and CANTILO & BENNETT, L.L.P. as the SDR of Santa Fe.  

1.3 The SDR further requests that the Court approve the revised Exhibit 6 to the Special 

Deputy Receiver’s Application to Make Final Distribution and Destroy Records (the “Distribution 

Application”).  Due to a clerical error, the wrong version of Exhibit 6, the Final Distribution 
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Schedule, was attached to the Distribution Application.  All distributions were made pursuant to 

the correct version of the exhibit. 

II.  AUTHORITY 

2.1 This Application is filed pursuant to § 443.352 of the Texas Insurance Code1 which 

provides for the termination of the receivership proceeding.  The SDR is authorized to file this 

Application under § 443.154(a), which vests the SDR with the Receiver’s powers and authority, 

except as limited by the Receiver.   

2.2 The subject matter of this Application is referred to the Special Master appointed 

in this proceeding in accordance with the Amended Order of Reference to Master entered on April 

5, 2013. 

III.  FINAL ACCOUNTING 

3.1 In accordance with the Distribution Order, the SDR made a distribution of the sum 

of $4,656,722 to the Class 1 and Class 2 claimants.  

3.2 Distribution Order approved a reserve of $117,822 for the payment of 

administrative expenses incurred from September 1, 2020, through the termination of the 

receivership.  Due to unforeseen delays, the actual expenses incurred through September 30, 2021 

exceeded the approved amount.  The SDR recovered $358.00 after the Distribution Order was 

entered from the refund on the SDR’s bond.  The money is a general asset.  The Receiver has 

authorized the SDR to apply these funds against the administrative expenses that exceeded the 

approved reserve.  Attached as Exhibit A is the final statement of expenses submitted pursuant to 

§ 443.015. 

 
1 All statutory references herein are to the Texas Insurance Code (the “Code”), unless otherwise indicated. 
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3.3 Attached hereto are the following final financial statements, which are incorporated 

by reference:  

 a) Statement of Net Assets and Statement of Net Liabilities (Exhibits B-1 and 

B-2, respectively); and  

 b) Sources and Uses of Cash (Exhibit C) 

IV.  UNCLAIMED FUNDS 

 

4.1 All of the distributions were made by either wire transfer or by cashier’s check sent 

to the address shown on the claimant’s Proof of Claim (“POC”).   

4.2 As of the date of this Application, there is only one unclaimed distribution, in the 

amount of $52.14.  The distribution, in the form of a cashier’s check, was sent by first class mail, 

in an envelope that contained the SDR’s mailing address as the return address, to the claimant’s 

last known address as shown on its POC.   

4.3 The SDR continuously monitored the mail for returned distributions.  After the 

distribution was returned, it was determined that the claimant, a law firm, had dissolved and that 

its members were no longer practicing.    

4.4 Additionally, the Distribution Notice issued to one Class 2 claimant was returned 

as undeliverable.  After research, it was determined that the claimant was a healthcare provider 

whose practice had closed, and the SDR was unable to locate the claimant.  The Distribution Order 

held that any distribution to a claimant for whom the Distribution Notice was returned as 

undeliverable shall be deemed as unclaimed for purposes of § 443.304.  Accordingly, no 

distribution was made to this claimant, and the funds which would have been distributed 

($1,898.48) will be transferred to the Commissioner.    
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4.5 All claimants who were entitled to a distribution but did not receive one, whether 

due to the de minimis size of the distribution or an inability to locate the claimant and amounts 

that would have been distributed are identified in the attached Exhibit D.2  The SDR has delivered 

the unredacted version of Exhibit D to the Receiver and will deliver the unclaimed funds to the 

Commissioner. 

4.6 The SDR believes that the Commissioner, pursuant to § 443.304, will place the 

unclaimed funds in a segregated unclaimed funds account. 

V.  FEDERAL INCOME TAX RETURNS 

5.1 The SDR has filed income tax returns with the Internal Revenue Service for years 

2013 through 2020.  The SDR has also filed a short form 2021 tax return for Santa Fe.  No taxes 

are owed to the Internal Revenue Service. 

VI.  LICENSE AND CHARTER 

6.1  The SDR requests that this Court dissolve Santa Fe’s charter pursuant to 

§ 443.153(e)(1). 

VII.  ASSIGNMENTS AND TRANSFERS 

A. Assignment of Non-Cash Assets 

7.1 Section 443.154 authorizes the SDR to transfer, abandon, or otherwise dispose of 

or deal with any property of the insurer upon terms and conditions that are fair and reasonable.  

Section 443.352 of the Code permits the Court to enter any orders in connection with an application 

to terminate a receivership proceeding.   

7.2 The SDR is not aware of any non-cash assets.  In the event any assets, cash or 

otherwise, are discovered after the termination of this proceeding, the SDR proposes to transfer to 

 
2 Individual names are redacted from the filed version of Exhibit D. 
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the Commissioner any and all remaining assets of Santa Fe, including, but not limited to, assets 

and rights not known at the time of the termination of this proceeding.  A copy of the proposed 

Assignment to the Commissioner is attached as Exhibit E and incorporated herein by reference. 

The SDR requests that the Court approve the form of the Assignment and authorize the SDR to 

execute and deliver it to the Commissioner after entry of the Order. 

B. Liquidation and Disposition of Assigned Transferred Assets 

7.3 In the event that any assigned transferred assets are collected and liquidated, and 

such amount is sufficient to justify a distribution, this proceeding may be reopened under § 443.353 

of the Code.  If such amount cannot be distributed economically, the SDR requests that any such 

funds be deposited in an account established in accordance with § 443.304(c) of the Code. 

VIII.  RECORDS 

8.1 The Distribution Order authorized the SDR to destroy certain records of Santa Fe 

that were no longer required for the administration of the receivership.  The SDR has completed 

the destruction of such records and provided certification of same to the Receiver.  Santa Fe’s 

remaining records have been inventoried and transferred to the Commissioner.  In accordance with 

the Distribution Order, the Commissioner is authorized to retain, transfer, or otherwise dispose of 

these records at his or her discretion.   

8.2 The Distribution Order also authorized the Texas Property and Casualty Insurance 

Guaranty Association to maintain or dispose of any Santa Fe records in its possession at its 

discretion.     

IX.  APPROVAL OF EXHIBIT 6 TO THE DISTRIBUTION APPLICATION 

9.1 As the result of a clerical error, Exhibit 6 to the Distribution Application was the 

wrong version of the document and contained outdated information.  The correct version of Exhibit 
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6 is attached to this Application as Exhibit F.  The figures in the correct Exhibit 6 match the 

description of the amount and percentages of the distribution of assets contained in the Distribution 

Application and actually distributed to approved claimants. 

X.  AUTOMATIC STAY 

 10.1 In accordance with § 443.008(f), the stay of actions against Santa Fe provided under 

§ 443.008(c) continues until the termination of this proceeding.  Upon the entry of a final order 

terminating this proceeding, the stay of actions against Santa Fe will expire by operation of law.  

 10.2 Pursuant to § 443.001(b), the stay and the injunctions entered by this Court shall 

not be construed as a limitation of the Commissioner’s powers regarding Santa Fe, including, but 

not limited to, actions against any licenses issued to Santa Fe, or those acting on its behalf.   

 10.3 Section 443.014 grants immunity to the Receiver, the SDR, and other assistants and 

contractors, both present and former.  The termination of this proceeding and the automatic stay 

does not terminate the immunity available under this provision.  

XI.  TERMINATION AND DISCHARGE 

11.1 The SDR requests that this Court issue an order terminating the receivership estate 

and discharging the Receiver and the SDR. 

XII.  OFFER OF PROOF 

12.1 This Application is verified by the affidavit and certification pursuant to 

§ 443.017(b) by Susan E. Salch, designated representative of CANTILO & BENNETT, L.L.P., as SDR 

of Santa Fe Auto Insurance Company. 

XIII.  NOTICE 

 13.1 In accordance with § 443.007(d) of the Code and the Amended Order of Reference 

to Master, the SDR has served this Application at least 14 days before the submission date on (i) 
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parties who have filed an appearance in this proceeding and (ii) other parties as determined by the 

SDR and shown on the Certificate of Service.   

PRAYER 

WHEREFORE, PREMISES CONSIDERED, CANTILO & BENNETT, L.L.P., Special 

Deputy Receiver of Santa Fe Auto Insurance Company, respectfully prays that this Court enter an 

Order: 

a) Granting the Application in all respects;  

b) Accepting and approving in all respects the SDR’s Final Accounting, as set out in 

Exhibits A, B, and C; 

c) Approving the transfer of the funds shown on Exhibit D to the Commissioner; 

d) Approving the form and execution by the SDR of Exhibit E, the Assignment of  non-

cash assets to the Commissioner after the entry of this Order; 

e) Authorizing the Commissioner to destroy the remaining records of Santa Fe or to 

transfer such records, at the Commissioner’s discretion; 

f) Authorizing TPCIGA to maintain or dispose of any Santa Fe records in its possession 

at its discretion;  

g) Authorizing the SDR to abandon Santa Fe’s license to the Texas Department of 

Insurance;  

h) Dissolving Santa Fe’s charter; 

i) Discharging the Receiver and the SDR; 

j) Approving Exhibit F, the correct version of Exhibit 6 to the Distribution Application; 

k) Terminating this proceeding; and, 

l) Granting the Receiver and the SDR such other relief to which they may be entitled. 
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Respectfully submitted, 

 

       FULLER LAW GROUP 

 

By:/s/Christopher Fuller 

Christopher Fuller 

Texas Bar No. 07515500 

4612 Ridge Oak Drive  

Austin, Texas 78731 

Telephone: (512) 470-9544 

Email: cfuller@fullerlaw.org 

 

Attorney for CANTILO & BENNETT, L.L.P., 

Special Deputy Receiver of Santa Fe Auto 

Insurance Company 

  

mailto:cfuller@fullerlaw.org
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CERTIFICATE OF SERVICE 

I certify that on November 12, 2021, a true and correct copy of the foregoing FINAL 

ACCOUNTING, APPLICATION TO TERMINATE RECEIVERSHIP AND DISCHARGE RECEIVER AND 

SPECIAL DEPUTY RECEIVER was served pursuant to the Texas Rules of Civil Procedure and § 
443.007(d) on the following by email, except as specifically otherwise noted.

Via Email: Todd.Ridley@santafeinsurance.net 

Todd Ridley 

13703 Neutron Road 

Dallas, TX 75244 

Via Email: John.Alexander@tdi.texas.gov 

John Alexander 

Rehabilitation & Liquidation Oversight 

TEXAS DEPARTMENT OF INSURANCE 

P.O. Box 149104 

Austin, TX 78714-9104 

Via Email: Vicente.Aguillon@tdi.texas.gov 

Vicente Aguillon 

TEXAS DEPARTMENT OF INSURANCE  

Rehabilitation & Liquidation Oversight 

PO Box 149104 

Austin, TX 78714-9104 

Via Email: Moses.Chao@tdi.texas.gov  

Moses Chao 

TEXAS DEPARTMENT OF INSURANCE  

Rehabilitation & Liquidation Oversight 

PO Box 149104 

Austin, TX 78714-9104 

Via Email: Kimberly.Hammer@tdi.texas.gov 

Kimberly Hammer 

TEXAS DEPARTMENT OF INSURANCE  

P.O. Box 149104 

Austin, TX 78714-9104 

Via Email: specialmasterclerk@tdi.texas.gov 

Special Master’s Clerk 

TEXAS DEPARTMENT OF INSURANCE  

P.O. Box 149104 

Austin, TX 78714-9104 

Via Email: AWalker@tpciga.org  

Via Email: Slang@tpciga.org 

Via Email: aevans@tpciga.org  

Amber A. Walker 

Sara Lang 

Annette Evans, CPCU, CLU, ChFC 

TEXAS PROPERTY CASUALTY INSURANCE 

GUARANTY ASSOCIATION 

9120 Burnet Road 

Austin, Texas 78758 

Via Email: cynthia.morales@oag.texas.gov 

Cynthia Morales 

Assistant Attorney General 

Financial, Litigation, Tax, & Charitable Trusts 

OFFICE OF THE TEXAS ATTORNEY GENERAL 

P.O. Box 12548 

Austin, TX 78711-2548 

Via Email: rachel.obaldo@oag.texas.gov  

Rachel Obaldo 

Assistant Attorney General 

Bankruptcy and Collections Division 

OFFICE OF THE TEXAS ATTORNEY GENERAL 

P.O. Box 12548 

Austin, TX 78711-2548 

Via Email: LKido@azinsurance.gov 

Liane Kido 

ARIZONA DEPARTMENT OF INSURANCE 

2910 North 44th Street, Suite 210 

Phoenix, AZ 85018-7269 

mailto:Todd.Ridley@santafeinsurance.net
mailto:John.Alexander@tdi.texas.gov
mailto:Vicente.Aguillon@tdi.texas.gov
mailto:Vicente.Aguillon@tdi.texas.gov
mailto:Kimberly.Hammer@tdi.texas.gov
mailto:specialmasterclerk@tdi.texas.gov
mailto:AWalker@tpciga.org
mailto:aevans@tpciga.org
mailto:cynthia.morales@oag.texas.gov
mailto:rachel.obaldo@oag.texas.gov
mailto:LKido@azinsurance.gov
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Via Email: Lori.Nestor@difi.az.gov  

Lori D. Nestor 

Executive Director 

ARIZONA P&C INSURANCE GUARANTY FUND 

100 N. 15th Avenue, Suite 261 

Phoenix, AZ 85007-2630 

 

Via Email: Alan.McClain@arkansas.gov  

Alan McClain 

Commissioner 

ARKANSAS INSURANCE DEPARTMENT 

1200 West Third Street 

Little Rock, AR 72201-1904 

Via Email: Steve.Uhrynowycz@arkansas.gov  

Steve Uhrynowycz 

Liquidation Division 

ARKANSAS PROPERTY & CASUALTY 

GUARANTY FUND 

1023 W. Capitol Avenue, Suite 2 

Little Rock, AR 72201 

 

Via Email: fkighton@gaiga.org  

Frank Knighton 

Executive Director 

GEORGIA INSURERS INSOLVENCY POOL 

3700 Crestwood Parkway NW, Suite 400 

Duluth, Georgia 30096 

 

Via Email: jdurrance@oci.ga.gov 

Justin Durrance 

Chief Regulatory Officer 

GEORGIA OFFICE OF COMMISSIONER OF 

INSURANCE 

2 Martin Luther King, Jr. Drive 

West Tower, Suite 704 

Atlanta, GA 30334 

 

Via Email: JWells@laiga.org  

John Wells 

Executive Director 

LOUISIANA INSURANCE GUARANTY 

ASSOCIATION 

2142 Quail Run Drive 

Baton Rouge, LA 70808-4126 

Via Email: JDonelon@ldi.state.la.us  

James J. Donelon 

Commissioner 

LOUISIANA DEPARTMENT OF INSURANCE 

P.O. Box 94214 

Baton Rouge, LA 70804-9214 

Via Email: icommish@doi.nv.gov  

Scott J. Kipper 

Commissioner 

Division of Insurance 

NEVADA DEPARTMENT OF BUSINESS & 

INDUSTRY  

1818 East College Parkway, Suite 103 

Carson City, NV 89706 
 

Via Email: jdyczewski@doi.nv.gov  

Justin Dyczewski 

Management Analyst 

NEVADA DIVISION OF INSURANCE 

788 Fairview Drive, Suite 300 

Carson City, NV 89701 
 

Via Email: BGilbert@niga-pc.org  

Bruce W. Gilbert 

Executive Director 

NEVADA INSURANCE GUARANTY ASSOCIATION 

3821 West Charleston Boulevard, Suite 100 

Las Vegas, NV 89102-1859 

mailto:Lori.Nestor@difi.az.gov
mailto:Alan.McClain@arkansas.gov
mailto:Steve.Uhrynowycz@arkansas.gov
mailto:fkighton@gaiga.org
mailto:jdurrance@oci.ga.gov
mailto:JWells@laiga.org
mailto:JDonelon@ldi.state.la.us
mailto:icommish@doi.nv.gov
mailto:jdyczewski@doi.nv.gov
mailto:BGilbert@niga-pc.org
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Via Email: Elizabeth.Bustos@state.nm.us  

Elizabeth Bustos 

Account Auditor 

NEW MEXICO OFFICE OF SUPERINTENDENT OF 

INSURANCE 

P.O. Box 1689 

Santa Fe, NM 87504-1689 

Via Email: John.Franchini@state.nm.us  

John G. Franchini 

Superintendent 

NEW MEXICO PUBLIC REGULATION 

COMMISSION 

Division of Insurance 

P.O. Box 1269 

Santa Fe, NM 87501 
 

Via Email: debbiel@integriongroup.com  

Via Email: sharil@integriongroup.com  

Debbie Luera 

Shari Lucero 

NEW MEXICO INSURANCE GUARANTY 

ASSOCIATION INTEGRION GROUP, INC. 

(F/K/A KEENAN & ASSOCIATES, INC.) 

P.O. Box 27815 

Albuquerque, NM 87125 
 

Via Email: John.Doak@oid.ok.gov 

John D. Doak 

Commissioner 

OKLAHOMA INSURANCE DEPARTMENT 

7645 E. 63rd St., Suite 102 

Tulsa, OK 74133 

Via Email: Kelley.Callahan@oid.ok.gov  

Kelley Callahan 

Assistant General Counsel 

OKLAHOMA INSURANCE DEPARTMENT 

2401 N.W. 23rd, Suite 28 

Oklahoma City, OK 73152-3408 

Via Email: ABarbera@opciga.org  

Amanda Barbera 

General Manager 

OKLAHOMA PROPERTY & CASUALTY 

INSURANCE GUARANTY ASSOCIATION 

2601 Northwest Expressway, Suite 330E  

Oklahoma City, OK 73112 
 

Via Email: tnorthrup@utah.gov  

Tanji Northrup 

Interim Commissioner 

UTAH INSURANCE DEPARTMENT  

3110 State Office Building  

Salt Lake City, UT 84114-6901 

Via Email:AllenM@utgf.org  

Allen Muhlestein 

Executive Director 

UTAH PROPERTY & CASUALTY INSURANCE 

GUARANTY ASSOCIATION 

P.O. Box 1608 

Sandy, UT 84091-1626 
 

Via Email: AKoury@subrogatelaw.com 

Aaron G. Koury 

CARPENTER & SCHUMACHER, P.C. 

Parkway Centre IV 

2701 N. Dallas Parkway, Ste. 570 

Plano, TX 75093 
 

Via First Class Mail 

INTERNAL REVENUE SERVICE 

Centralized Insolvency Operation 

P.O. Box 7346 

Philadelphia, PA 19101-7346 

mailto:Elizabeth.Bustos@state.nm.us
mailto:John.Franchini@state.nm.us
mailto:debbiel@integriongroup.com
mailto:sharil@integriongroup.com
mailto:John.Doak@oid.ok.gov
mailto:Kelley.Callahan@oid.ok.gov
mailto:LWFitch@opciga.org
mailto:tnorthrup@utah.gov
mailto:AllenM@utgf.org
mailto:AKoury@subrogatelaw.com
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Via First Class Mail 

INTERNAL REVENUE SERVICE 

Special Procedures Branch  

300 East 8th Street, Suite 352  

Mail Stop 5026AUS  

Austin, Texas 78701 

 

Via Email: LauraS@downeycleveland.com 

Laura Schaefer 

DOWNEY & CLEVELAND 

288 Washington Avenue 

Marietta, GA 30060 

Via Email: Jim@insurancedepot.com  

Jim Maxwell 

Via Email: SClark@koeppeltraylor.com  

Via Email: WSC1964@yahoo.com 

W. Scarth Clark 

KOEPPEL TRAYLOR  

2030 St. Charles Avenue  

New Orleans, LA 70130  
 

Via Email: Gregg@terrybryant.com 

Gregg Anderson 

TERRY BRYANT, PLLC 

8584 Katy Freeway, Suite 100 

Houston, TX 77024 

Via Email: manning2887@sbcglobal.net 

Charles Manning 

Attorney at Law 

810 North St. Mary’s Street  

Beeville, TX 78102 
 

       

/s/Christopher Fuller  

Christopher Fuller 

  

mailto:LauraS@downeycleveland.com
mailto:Jim@insurancedepot.com
mailto:SClark@koeppeltraylor.com
mailto:WSC1964@yahoo.com
mailto:Gregg@terrybryant.com
mailto:manning2887@sbcglobal.net
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APPLICANT'S NOTICE OF SUBMISSION 

 Pursuant to the terms of the Order of Reference to Master entered by the District Court in 

this cause, the SDR’s Final Accounting, Application to Terminate Receivership and Discharge 

Receiver and Special Deputy Receiver is hereby set for written submission before the Special 

Master, Tom Collins, on November 29, 2021. 

 

 The Special Master has asked that the following rules be provided you: 

1. Any objection must be filed with the Travis County District Clerk at least three (3) 

calendar days before the submission date. 

 

2. A copy of any objection shall be served by email by such date on: 

 

 (a)  The Special Master's Docket Clerk, at specialmasterclerk@tdi.texas.gov; 

 (b) The undersigned counsel, Christopher Fuller at cfuller@fullerlaw.org; and 

 (c)  All interested parties, including those listed on the SDR's Certificate of Service. 

 

3. The objecting party shall coordinate with the SDR’s counsel and the Docket Clerk [(512) 

676-6915)] to obtain an oral hearing setting for argument on the Application and 

Objection, and complete and attach an “Objecting Party's Notice of Oral Hearing” to the 

objection. 

 

4. The written objection must specifically list all reasons for objection with supporting 

references to and discussion of statutory and case authorities.  Reasons not stated in 

writing will not be considered orally. 

 

5. Please note that if an objection is not filed as described in the Notice of Submission, 

the Master may consider the Application without a hearing. 

 

6. Failure to file timely a written objection before the Special Master constitutes a 

waiver of the right to object to the Special Master's recommendation to the District 

Court. 

 

7. Any Acknowledgment of Notice and Waiver to be filed by the Guaranty Association or 

other interested party should be filed at least three (3) calendar days before the 

submission or hearing date. 

 

 

/s/ Christopher Fuller/  

Christopher Fuller 

 

mailto:specialmasterclerk@tdi.texas.gov
mailto:cfuller@fullerlaw.org


SPECIAL DEPUTY RECEIVER'S VERIFICATION AND CERTIFICATION 
PURSUANT TO TEX. INS.CODE ANN. §443.017(b) 

State of Texas 

County of Travis 

AFFIDAVIT OF SUSAN E. SALCH 

BEFORE ME, the undersigned authority appeared Susan E. Saleh, who after 
being by me duly sworn, stated the following under oath: 

1. "My name is Susan E. Saleh. I am of sound mind, capable of making this affidavit, and 
am competent to testify to the matters contained in this affidavit. 

2. I am a partner in CANTIL0 & BENNETT, L.L.P., the Special Deputy Receiver of Santa Fe 
Auto Insurance Company (the "SDR" and "Santa Fe" respectively). I am duly authorized 
to make this Affidavit on behalf of the SDR. 

3. I have reviewed the SDR's Final Accounting and Application to Terminate Receivership 
and Discharge Receiver and Special Deputy Receiver and the facts stated therein are true 
and correct based on my personal knowledge, my review of estate records and my 
consultation with the staff and subcontractors. 

4. I certify that the exhibits, books, accounts, records, papers, correspondence, and/or other 
records and documents attached hereto were produced pursuant to TEX. INS. CODE § 
443.017, are either true and correct copies of records of Santa Fe and were received from 
the custody of Santa Fe or found among its effects, or were created by and filed with the 
Receiver's office in connection with the receivership of this delinquent company, and are 
held by the Special Deputy Receiver in its official capacity." 

By: cilv7t:lA-1 r: Sdld-
Susan E. Saleh 

SUBSCRIBED AND SWORN TO BEFORE ME on November 8, 2021, by 
Susan E. Saleh, partner in CANTIL0 & BENNETT, L.L.P., Special Deputy eceiver of 
Santa Fe Auto Insurance Company. 

Notary Public 

ROMAN fl.ORES 
My Notary 10 # 129762309 

E,cplrtl March 26, 2022 



 
 
 
 
 
 
 
 

EXHIBIT A 
  



R-554 Santa Fe Auto Ins Co EXHIBIT A
Final Statement of Expenses
For the Period September 1, 2020 through September 30, 2021

SDR
Administration 46,276.44
Expenses 132.98

46,409.42

Estimated Miscellaneous Expenses
Records Storage, Disposal, Shipping 15,029.05
IT Computer Expense - Off Site Server 6,939.75
IT Computer Expense-Destroy/Remove Equip 1,786.58
Property Taxes-Equipment at Data Bank 53.38
Telephone 1,778.76
Copies, Faxes, Postage, Courier 515.62
Bank & Treasury Fees 1,135.86

27,239.00

Estimated Subcontrators Fees & Exp
Legal-Consulting 16,653.32
Legal-Consulting 1,292.60
Accounting Subcontractor 14,540.14
Claims/Consulting/Records 6,955.50
IT Services-Consultant 1,440.00
IT Services- Subcontractor 1,949.00

42,830.56

Estimated Other Fees & Expenses
Liquidation Oversight Allocated Expenses 1,681.61
Special Master Fees 19.41

1,701.02

Total Closing Expenses 118,180.00

Total Other Fees & Expenses

Total SDR Fees

Total Miscellaneous Expenses

Total Subcontractor Fees & Expenses



 
 
 
 
 
 

EXHIBIT B-1 
 

 



R-554 Santa Fe Auto Insurance Company Exhibit B-1
Statement of Net Assets

For the Period Ending
09/30/21

Line

Cash
1 Cash

   Cash - Unrestricted 0
   APF Funds (Loan proceeds)

Investments
2 Short-Tem Investments
3 Bonds
4 Stocks - Preferred & Common
5 Investments in Subsidiaries, Controlled or Affiliated Entities
6 Mortgage Loans
7 Real Estate
8 Policy Loans
9 Other Invested Assets

Restricted Assets
10 Statutory Deposits
11 Funds held by or deposited with Reinsured Companies
12 Restricted - Other

Reinsurance Receivable
13 Reinsurance Recoverables on Paid Losses & LAE (net of allowance)
14 Reinsurance Recoverables on Unpaid Losses & LAE (net of allowance)
15 Reinsurance Recoverables on UEP & Contingent Commissions

Other Receivables
16 Salvage & Subrogation Recoveries
17 Premiums Due from Agents & Policyholders
18 Receivable from Parents, Subsidiaries & Affiliates
19 Receivable from Guaranty Associations - Early Access Payments
20 Other Receivables

Other Assets
21 FF&E
22 Other Assets

Total Assets 0
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R-554 Santa Fe Auto Insurance Company Exhibit B-2
Statement of Net Liabilities

For Period Ending
09/30/21

Line

1 Secured Claims 0
2 APF Loan 0
3 Special Deposit Claims 0

Administrative Claims - Class 1
4 Administrative Claims - State/Receiver

  Special Deputy Receiver, Subcontractors Fees & Expenses
  Liquidation Oversight
  Special Master's Fees

5 Administrative Claims - Guaranty Assns
  Administrative Expense Paid
  Administrative Expense Reserves

6 LAE - Guaranty Assns
  LAE Paid
  LAE Reserves

Policy Claims - Class 2
7 Loss Claims - Guaranty Assns

  Loss Claims Paid
  Loss Claims Reserves

8 Loss Claims - Other
  Other Loss Claims Paid
  Other Loss Claims Reserves

9 LAE - Other
10 Unearned & Advance Premium Claims - GA
11 Unearned & Advance Premium Claims - Other

Other Liabilities
12 Class 3 Claims
13 Class 4 Claims
14 Class 5 General Unsecured Creditor Claims
15 Class 5 Reinsurance Related Unsecured Claims
16 Class 6 Claims
17 Class 7 Claims
18 Class 8 Claims
19 Class 9 Claims
20 Class 10 Interest
21 Class 11 Claims
22 Other Liabilities

Total Liabilities 0

23 Total Equity/(Deficit) Excess (Deficiency) of Assets over 0

Total Liabilities & Equity 0
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R-554 Santa Fe Auto Insurance Company EXHIBIT C
Sources & Uses of Cash

From Inception to September 30, 2021

Income
Premium Receipts 2,444,077             
Agents' Balances Received
Reinsurance Recoveries 11,307,959           
Salvage & Subrogation Recoveries 126,799                
Affiliates Recovery
Settlement/Litigation Recovery 550,000                
Other Receipts 304,485                
Sale of Real & Personal Property 714,274                
Investment Sales/Receipts
Other Asset Receipts 2,547,553             
Total Receipts from Assets/Receivables 17,995,147

Interest & Dividend Receipts, EA Interest 18,565                  
Cash Deposit Interest 273,705                
Total Cash Receipts 18,287,417

Disbursements
SDR Fees & Expenses 1,639,046             
Subcontractor Legal Fees & Expenses 1,108,639             
Subcontractor Other Fees & Expenses 1,861,232             
Non-Subcontractor Fees & Expenses 2,996,254             
Other Expenses 888,647                
RLO Fees & Expenses 379,207                
Total Disbursements for Operations 8,873,025

Loss Claims & LAE Expense Payments 1,556,579             
Early Access Payments - GA 10,695,129           
Final Distributions 4,656,722             
Total Cash Distributions 16,908,430

Total Cash Disbursements & Distributions 25,781,455
  APF Loan Proceeds (Repayment)
Net Increase(Decrease) in Cash (7,494,038)

  Cash at Receivership Date-Beginning of Period 7,494,038
  Cash at End of Period (0)



 
 
 
 
 
 
 
 

EXHIBIT D 
  



A
m

ou
nt

G
ro

ss
P

re
vi

ou
s

D
e 

M
in

im
is

 A
m

t
U

nc
la

im
ed

C
la

im
an

t
P

O
C

A
llo

w
ed

D
is

tr
ib

ut
io

n
D

is
tr

ib
ut

io
ns

T
o 

R
es

id
ua

l C
la

im
s

 D
is

tr
ib

ut
io

ns

C
la

ss
 1

 C
la

im
s

at
 1

00
%

51
6

52
.1

4
52

.1
4

0
00

52
.1

4

C
la

ss
 2

 C
la

im
s

14
1.

67
 

0.
62

0
00

0.
62

0.
00

36
8.

54
 

3.
19

0
00

3.
19

0.
00

45
4.

77
 

1.
78

0
00

1.
78

0.
00

12
1

6.
95

 
2.

59
0

00
2.

59
0.

00

26
4

36
.1

3 
13

.4
9

0
00

13
.4

9
0.

00

28
5

1.
20

 
0.

45
0

00
0.

45
0.

00

32
0

1.
00

 
0.

37
0

00
0.

37
0.

00

37
9

1.
47

 
0.

55
0

00
0.

55
0.

00

47
0

49
.1

2 
18

.3
4

0
00

18
.3

4
0.

00

93
7

36
.4

0 
13

.5
4

0
00

13
.5

4
0.

00

94
5

5,
08

5.
00

 
1,

89
8.

48
0

00
1,

89
8.

48

   
To

ta
l C

la
ss

 2
 C

la
im

s
5,

23
2.

25
1,

95
3.

41
0

00
54

.9
2

1,
89

8.
48

   
   

  T
ot

al
 C

la
ss

 1
 T

hr
ou

gh
 C

la
ss

 2
 C

la
im

s
5,

28
4.

39
2,

00
5.

55
0

00
54

.9
2

1,
95

0.
62

A
m

ou
nt

 to
 D

is
tr

ib
ut

e 
to

 T
ex

as
 D

ep
ar

tm
en

t o
f I

ns
ur

an
ce

 -
 R

es
id

ua
l C

la
im

s
54

.9
2

In
te

re
st

 In
co

m
e 

E
ar

ne
d 

fr
om

 S
ep

te
m

be
r 

1,
 2

02
0 

th
ro

ug
h 

A
ug

st
 3

1,
 2

02
1-

T
ex

as
 T

re
as

ur
y 

A
cc

ou
nt

 (
ne

t o
f b

an
k 

ch
ar

ge
s)

33
9.

98
To

ta
l F

un
ds

 R
em

itt
ed

 to
 C

om
m

is
si

on
er

2,
34

5.
53

E
X

H
IB

IT
 D

S
A

N
T

A
 F

E
 A

U
T

O
 IN

S
U

R
A

N
C

E
 R

55
4

U
N

C
L

A
IM

E
D

 D
IS

T
R

IB
U

T
IO

N
S

 A
N

D
 F

U
N

D
S

 T
O

 B
E

 R
E

M
IT

T
E

D
 T

O
 T

H
E

 C
O

M
M

IS
S

IO
N

E
R



 
 
 
 
 
 
 
 

EXHIBIT E 
 
 
 



Exhibit E 

 

R-554  Santa Fe Auto Insurance Company  

ASSIGNMENT 

 

 This Assignment is made by CANTILO & BENNETT, L.L.P., solely in its capacity as 

Special Deputy Receiver of Santa Fe Auto Insurance Company (the “SDR” and “Santa Fe” 

respectively), to the Commissioner of Insurance for the State of the Texas (hereinafter the 

“Commissioner”). 
 

 Whereas Santa Fe was placed into permanent receivership on March 8, 2013, and 

CANTILO & BENNETT, L.L.P., was appointed as SDR; 
 

Whereas, the SDR does not believe it is in the best interests of the receivership estate of 

Santa Fe to continue the proceeding to attempt to collect any potential remaining assets; 
 

Whereas, the Court has approved the SDR’s Final Report and Application to Make Final 

Distribution and Destroy Records (the “Final Report”), and pursuant to such order the SDR has 

distributed the remaining cash assets of the receivership estate of Santa Fe;  

 

Whereas, the Court has approved the SDR’s Final Accounting and Application to 

Terminate Receivership and Discharge Receiver and Special Deputy Receiver, which authorized 

and directed the SDR to assign all non-cash assets to the Commissioner; 
 

Therefore, for value received, the sufficiency of which is acknowledged, the SDR 

conveys to the Commissioner all right, title and interest in any and all assets of Santa Fe, cash or 

non-cash, whether known or unknown, and any assets that have been written off by Santa Fe or 

the SDR.  Such right, title and interest shall include any and all claims, potential claims, suits, 

demands, causes of action, charges or grievances of any kind or character, regardless of the 

nature or extent, whether arising in tort, contract, by statute or otherwise, and include claims for 

breach of fiduciary duty, constructive fraud and fraud. The unknown assets assigned include 

those that may exist now or that may arise in the future.  It is the intent of the Parties to this 

Assignment to convey to the Commissioner all legal and equitable rights held by the receivership 

estate of Santa Fe, whether or not specifically identified herein. 
 

This Assignment constitutes the entire agreement of the parties, and the Parties expressly 

agree that its terms supersede any other agreements or understandings with respect to the subject 

matter of this Assignment.  This Assignment shall not waive, release or otherwise affect any 

liabilities or obligations of any party to Santa Fe. 
 

The laws of the State of Texas govern this Assignment, and venue and jurisdiction for 

any action to enforce this Assignment shall be in Travis County, Texas. 
 

CANTILO & BENNETT, L.L.P., Special Deputy Receiver of Santa Fe Insurance Company 

 

 

By: _______________________________________________________________ 

             Susan E. Salch, designated representative of CANTILO & BENNETT, L.L.P. 
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Automated Certificate of eService
This automated certificate of service was created by the efiling system.
The filer served this document via email generated by the efiling system
on the date and to the persons listed below. The rules governing
certificates of service have not changed. Filers must still provide a
certificate of service that complies with all applicable rules.

Christopher Fuller on behalf of Christopher Fuller
Bar No. 07515500
cfuller@fullerlaw.org
Envelope ID: 59112508
Status as of 11/17/2021 5:33 PM CST

Case Contacts

Name

William Clark

Rachel Obaldo

BarNumber

4302200

24041617

Email

wsc1964@yahoo.com

Rachel.Obaldo@oag.texas.gov

TimestampSubmitted

11/12/2021 11:58:46 AM

11/12/2021 11:58:46 AM

Status

SENT

SENT

Associated Case Party: STATE OF TEXAS OFFICE OF THE ATTORNEY GENERAL

Name

Cynthia Ann Morales

BarNumber

14417420

Email

Cynthia.Morales@oag.texas.gov

TimestampSubmitted

11/12/2021 11:58:46 AM

Status

SENT
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